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IFC Weather Index-based Insurance Project

By utilizing digital technology and meteorological data, the Project promotes WII
products in rural areas to reduce the poverty risk of famers brought by weather-related
disasters. It also contributes to enhancing climate resilience and adaptability and
strengthening financial education in the last-mile communities.
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Cixi county in Ningbo is one of the major waxberry producers
in China but suffers unstable production from volatile seasonal
rainfall.

The application of Internet of Things (loT) technology to
monitoring the production facilitates the application of WII
with its standardized and accurate data. In this Project, the
combination of WII and 10T provides more efficient insurance
services for farmers while improving their capabilities of risk
management.
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A" 10T technology to trigger claim
process.
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4f. Calculate compensation
automatically. Use mobile app to
confirm and trigger settlement.
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Meteorological certificate as
claim proof.
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